Table 1
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2007

2008

2008 as Pct 

of 2007

Pre-Report 

Estimates

Actual - 

Estimate

Inventories on December 1

1

All hogs and pigs

68,177

        

 

66,708

        

 

97.8

99.0

-1.2

Kept for breeding

6,233

          

 

6,081

          

 

97.6

96.7

0.9

Kept for market

61,944

        

 

60,627

        

 

97.9

99.3

-1.4

Under 60 lbs.

22,545

        

 

21,297

        

 

94.5

96.9

-2.4

60-119 lbs.

15,173

        

 

15,096

        

 

99.5

97.9

1.6

120-179 lbs.

12,658

        

 

12,716

        

 

100.5

98.9

1.6

180 lbs. and over

11,569

        

 

11,518

        

 

99.6

100.5

-0.9

Farrowings

2

Sep-Nov sows farrowed

3,180

          

 

2,990

          

 

94.0

95.0

-1.0

Dec-Feb Intentions

3,071

          

 

2,971

          

 

96.7

96.4

0.3

   Mar-May Intentions

3,055

          

 

3,007

          

 

98.4

96.6

1.8

Sep-Nov Pig Crop1

29,513

        

 

28,410

        

 

96.3

97.0

-0.7

Sep-Nov pigs saved per litter

9.28

            

 

9.50

102.4

101.7

0.7

1

Thousand head

2

Thousand litters

USDA Quarterly Hogs and Pigs Report

December 30, 2008


Table 2
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ISU

LMIC

Meyer

CME

51-52% Lean, 

Live

1

Ia-S. Mn. Live 

Price

1

National Wtd 

Avg. Base Price

National Net 

Neg'd Price, 

Wtd. Avg.

CME Lean 

Hog Futures

12/31/08

2007

Year

$63.63

$64.55

$62.81

$63.74

2008

Q1

$52.85

$53.33

$55.11

$53.22

$54.26**

Q2

$70.03

$72.47

$69.84

$71.28

$71.66**

Q3

$77.33

$79.07

$75.59

$77.45

$78.45**

Q4

$55.88

$57.72

$59.20

$57.59

$58.51**

Year

$63.80

$65.65

$64.94

$64.89

$65.72**

2009

Q1

53-59

57-61

63-67

55-59

$59.55

Q2

64-69

76-81

73-77

76-80

$75.36

Q3

71-76

79-84

75-79

74-78

$77.91

Q4

56-61

60-64

64-69

58-62

$68.53

Year

61-66

68-73

69-73

66-70

$70.34

1

Converted to carcass using a yield of 75%

**Average of CME Lean Hog Index 





December 2008 Hogs & Pigs Price Forecasts


Figure 1
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Based on USDA Hogs & Pigs Report, December '08

ADJUSTMENTS FOR CANADIAN IMPORTS:

Fewer MH imports push slaughter  down 1% in 

Dec, 2% in Jan and 1% in Feb-March.



Fewer FP imports push slaughter down 

1% in April, 2% in May-August and 1% in Sept-

Dec.


