Figure 1
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PRODUCTION COSTS* AND PRICES
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*Based on relationsip between ISU Estimated Costs & Returns data and historic Omaha corn and Decatur soybean meal prices

7/9/09

CURRENT FORECAST:

Rest of 2009:  Loss of $7.61/cwt 

Next 12 Months:  Loss of $2.14/cwt


Figure 2
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Figure 3
[image: image3.wmf]CORN-SOY COST, 16% CR. PROTEIN DIET
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Figure 4
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Item

Units

Current 

Week

Last 

Week

Pct. 

Change

Last Year

Pct. 

Change

 YTD 

Pct. 

Change

United States

Thou. Head

1957.0

1892.0

3.44%

2156.6

-9.26%

58,098

   

 

-3.9%

Canada*

Thou. Head

324.3

368.2

-11.91%

319.7

1.44%

10,614

   

 

1.5%

Total

Thou. Head

2281.3

2260.2

0.94%

2476.3

-7.87%

68,712

   

 

-3.1%

United States*

Thou. Head

66.9

68.4

-2.18%

78.4

-14.61%

1,568

     

 

-11.6%

Canada*

Thou. Head

1.7

1.6

5.40%

1.7

-1.51%

42

          

 

-17.6%

Total

Thou. Head

68.6

70.0

-2.00%

80.1

-14.33%

1,610

     

 

-11.8%

United States*

Mil. Lbs., carc.

394.3

382.8

3.00%

424.8

-7.18%

11,831

   

 

-3.1%

Canada*

Mil. Lbs., carc.

66.8

75.9

-11.91%

61.7

8.40%

2,172

     

 

7.7%

Total

Mil. Lbs., carc.

461.1

458.7

0.54%

486.5

-5.21%

14,003

   

 

-1.5%

Avg. Live Weight

Lbs.

267

271

-1.48%

264

1.14%

272

        

 

0.7%

Avg. Dressed Weight

Lbs.

202

200

1.00%

197

2.54%

204

        

 

0.8%

Iowa-S. Minn. Direct

Carc., Avg

57.48

57.67

-0.30%

70.64

-18.60%

Natl. Base Carcass

Weighted Avg.

59.07

59.06

0.00%

71.70

-17.60%

Natl. Net Carcass

Weighted Avg.

61.28

61.32

-0.10%

74.15

-17.40%

Pork Cutout

185 Lbs.

56.12

54.65

2.70%

80.36

-30.20%

Hams

$/cwt

44.68

37.14

20.30%

75.00

-40.40%

Loins

$/cwt

70.63

71.11

-0.70%

98.26

-28.10%

Bellies

$/cwt

66.76

63.20

5.60%

83.22

-19.80%

Trimmings, 72%

$/cwt

43.00

31.65

35.90%

70.00

-38.60%

Quebec

Ind 100, Carc

121.67

120.95

0.60%

136.83

-11.08%

Ontario

Ind 100, Carc

0.00

116.83

-100.00%

136.94

-100.00%

Manitoba

Ind 100, Carc

129.99

127.47

1.98%

137.12

-5.20%

Alberta

Ind 100, Carc

122.50

121.50

0.82%

134.50

-8.92%

Canada-US Fdr. Pigs

Thous. Head

100.49

93.88

7.03%

66.13

51.96%

2,677

     

 

-27.8%

Canada-US Mkt. Hogs

Thous. Head

8.92

9.44

-5.52%

19.75

-54.84%

272

        

 

-74.8%

Canada-US Cull Brdg.

Thous. Head

16.14

16.50

-2.22%

9.11

77.10%

313

        

 

-7.3%

Canada-US Total

Thous. Head

125.54

119.83

4.77%

94.99

32.16%

3,261

     

 

-36.3%

Exchange Rate

$US/$C

0.861

0.867

-0.62%

0.983

-12.40%

Prices

Grain

Corn, Omaha

Bushel

3.10

3.62

-14.36%

6.50

-52.31%

Prices

DDGS, Minnesota

Ton

96.50

113.50

-14.98%

185.00

-47.84%

Wheat, Kansas City

Bushel

5.23

5.73

-8.73%

8.30

-36.99%

Soybeans, S. Iowa

Bushel

12.02

12.16

-1.15%

15.27

-21.28%

SB Meal, 48% Cent. Illinois

Ton

429.70

415.30

3.47%

452.00

-4.93%

* Canadian prices are for one week earlier than the date shown.  Trade data, U.S. and Canada sow slaughter is lagged two weeks.
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